
This advertisement is for information purposes only and not for publication, distribution of release directly or indirectly outside India. This does not constitute an offer of an invitation of a recommendation to purchase, to 

hold, to subscribe or to sell securities and is not an announcement for the offer document. All capitalized terms used and not dened herein shall have the meaning assigned to them in the letter of offer dated June 18, 

2024 (the “Letter of Offer” or "LOF") led with the Securities and Exchange Board of India ("SEBI") and National Stock Exchange of India Limited ("NSE").

KSHITIJ POLYLINE LIMITED
Corporate Identication Number: L25209MH2008PLC180484

KSHITIJ POLYLINE LIMITED bearing Corporate Identication Number L25209MH2008PLC180484 was incorporated as “Kshitij Polyline Private Limited” vide Registration no. 180484 (CIN: U25209MH2008PTC180484) under the provisions of the 
Companies Act, 1956 with the Registrar of Companies, Mumbai. Subsequently, our Company was converted into Public Limited Company and consequently name of company was changed from “Kshitij Polyline Private Limited” to “Kshitij Polyline Limited” 
vide resolution passed by the Shareholders at the Extra Ordinary General Meeting held on December 22, 2017 and a fresh certicate of incorporation dated January 19, 2018 issued by the Registrar of Companies, Mumbai. The Company was then listed and 
admitted to dealings on the Emerge platform of National Stock Exchange of India Limited ('NSE') on October 8, 2018. The company was subsequently migrated from the Emerge Platform to the Main Board of the National Stock Exchange (NSE) on July 27, 2022.

RIGHT ISSUE OF UPTO 40521864 EQUITY SHARES OF FACE VALUE OF ̀  2.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF KSHITIJ POLYLINE LIMITED (“KPL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ̀ 6.40 
PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF ̀ 4.40 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO ̀ 2,593.40 LAKHS (“THE ISSUE ”) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR 
COMPANY IN THE RATIO OF 4 RIGHTS EQUITY SHARE FOR EVERY 5 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON TUESDAY, JUNE 18, 2024 (THE "ISSUE"). FOR FURTHER 
DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 106 OF THIS LETTER OF OFFER. 
THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 3.20 TIMES THE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 106 OF THIS LETTER OF OFFER.

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
** Our Board or a Rights Issue Committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal 
of Application shall be permitted by any Applicant after the Issue Closing Date.

Registered Ofce: 417/418, Dimple Arcade, Near Sai Dham temple, Thakur Complex, Kandivali (East), Mumbai - 400101. 
Website: www.kshitijpolyline.co.in;   |   E-Mail: compliance@kshitijpolyline.co.in;   |    Telephone No: +91 22 4223 4100  |   Company Secretary and Compliance Ofcer: Ms. Nikita Mehta

OUR PROMOTERS: MR. BHARAT HEMRAJ GALA, MR. HEMRAJ BHIMSHI GALA AND MRS. RITA BHARAT GALA

Amount payable per Right Equity Share Face Value Premium Total

`2.00/-On Application ` 4.40/- ` 6.40/-

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON: 

TUESDAY, JUNE 25, 2024

ISSUE CLOSE ON**

TUESDAY, JULY 9, 2024

LAST DATE FOR ON MARKET RENUNCIATION*: 

WEDNESDAY, JULY 3, 2024

*ASBA Simple, Safe, Smart way of making an Application- Make Use of it.
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, 

investors can avail the same. For further information, please see the section entitled “Terms of the Issue” on Page 106 of the LOF. 

(f) Allotment option – only dematerialised form; 

Investors should ensure that they have correctly submitted the Application Form and 
have provided an authorisation to the SCSB, via the electronic mode, for blocking 
funds in the ASBA Account equivalent to the Application Money mentioned in the 
Application Form, as the case may be, at the time of submission of the Application.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Our Company, their directors, employees, afliates, associates and their respective 
directors and ofcers and the Registrar shall not take any responsibility for acts, 
mistakes, errors, omissions and commissions etc., in relation to Applications 
accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but 
not uploaded by SCSBs or Applications accepted and uploaded without blocking 
funds in the ASBA Accounts.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity 
Shareholders, among others, who hold Equity Shares in physical form, as 
applicable, and whose demat account details are not available with our Company or 
the Registrar, shall be credited in a demat suspense escrow account opened by our 
Company.
I n  a c c o r d a n c e  w i t h  t h e  S E B I  c i r c u l a r  b e a r i n g  r e f e r e n c e  n o . 
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, Resident Eligible 
Equity Shareholders who hold Equity Shares in physical form, as applicable, as on 
the Record Date will not be allowed to renounce their Rights Entitlements in the 
Issue. However, such Eligible Equity Shareholders, where the dematerialized Rights 
Entitlements are transferred from the suspense escrow demat account to the 
respective demat accounts within prescribed timelines, can apply for Additional 
Rights Equity Shares while submitting the Application through ASBA process.
Making of an Application by Eligible Equity Shareholders on Plain Paper under 
ASBA process

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights 
Issue Circulars and the ASBA Circulars, all Investors desiring to make an Application 
in the Issue are mandatorily required to use the ASBA process. Investors should 
carefully read the provisions applicable to such Applications before making their 
Application through ASBA.

The Application on plain paper, duly signed by the Eligible Equity Shareholder 
including joint holders, in the same order and as per specimen recorded with his/her 
bank, must reach the ofce of the Designated Branch of the SCSB before the Issue 
Closing Date and should contain the following particulars:

(g) Number of Equity Shares entitled to; 
(h) Number of Equity Shares applied for within the Rights Entitlements; 
(i) Number of additional Equity Shares applied for, if any (applicable only if entire 

Rights Entitlements have been applied for); 

PROCESS OF MAKING AN APPLICATION IN THE ISSUE 

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA 
process may make an Application to subscribe to the Issue on plain paper in case of 
non-receipt of Application Form as detailed above and only such plain paper 
applications which provide all the details required in terms of Regulation 78 of SEBI 
ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the 
Application Form through physical delivery (where applicable) and the Eligible 
Equity Shareholder not being in a position to obtain it from any other source, may 
make an Application that is available on the website of the Registrar, Stock 
Exchanges, along with the requisite Application Money, to subscribe to the Issue on 
plain paper with the same details as per the Application Form that is available online. 
An Eligible Equity Shareholder shall submit the plain paper Application to the 
Designated Branch of the SCSB for authorizing such SCSB to block Application 
Money in the said bank account maintained with the same SCSB. Applications on 
plain paper will not be accepted from any Eligible Equity Shareholder who has not 
provided an Indian address.

(j) Total number of Equity Shares applied for; 
(k) Total amount paid at the rate of ̀  6.40 per Equity Share; 

Please note that the Eligible Equity Shareholders who are making the Application on 
plain paper shall not be entitled to renounce their Rights Entitlements and should not 
utilize the Application Form for any purpose including renunciation even if it is 
received subsequently.

An Investor, wishing to participate in the Issue through the ASBA facility, is required 
to have an ASBA enabled bank account with SCSBs, prior to making the Application. 
Investors desiring to make an Application in the Issue through ASBA process, may 
submit the Application Form in physical mode to the Designated Branches of the 
SCSB or online/ electronic Application through the website of the SCSBs (if made 
available by such SCSB) for authorizing such SCSB to block Application Money 
payable on the Application in their respective ASBA Accounts.

For Details, see “PROCESS OF MAKING AN APPLICATION IN THE ISSUE” on 
Page 107 of LOF. 

(b) Name and address of the Eligible Equity Shareholder including joint holders (in 
the same order and as per specimen recorded with our Company or the 
Depository); 

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES 
IN PHYSICAL FORM
Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations 
read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and 
Allotment of Rights Equity Shares shall be made in dematerialized form only. 
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as 
on Record Date and desirous of subscribing to Rights Equity Shares in the Issue are 
advised to furnish the details of their demat account to the Registrar or our Company 
at least two clear Working Days prior to the Issue Closing Date, to enable the credit of 
their Rights Entitlements in their respective demat accounts at least one day before 
the Issue Closing Date.

(a) Name of our Company, being Kshitij Polyline Limited; 

(e) Number of Equity Shares held as on Record Date; 

(c) Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in 
physical form as on Record Date)/DP and Client ID; 

(d) Except for Applications on behalf of the Central or State Government, the 
residents of Sikkim and the ofcials appointed by the courts, PAN of the Eligible 
Equity Shareholder and for each Eligible Equity Shareholder in case of joint 
names, irrespective of the total value of the Equity Shares applied for pursuant 
to this Issue;

Shareholders are requested to strictly adhere to these instructions. Failure to do so 
could result in an Application being rejected, with our Company, and the Registrar 
not having any liability to the Shareholders. The plain paper Application format will 
be available on the website of the Registrar at https://rights.kntech.com.

A. PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to 
their respective demat accounts, either in full or in part (a) by using the secondary 
market platform of the Stock Exchanges (the "On Market Renunciation"); or (b) 
through an off-market transfer (the "Off Market Renunciation"), during the 

I/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring 
such Rights Entitlement and/ or the Rights Equity Shares is/ are, outside the U.S., 
(ii) am/ are not a "U.S. Person" as dened in ("Regulations"), and (iii) is/ are 
acquiring the Rights Entitlement and/ or the Rights Equity Shares in an offshore 
transaction meeting the requirements of Regulations.

"I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which 
may be acquired by us in any jurisdiction or under any circumstances in which such 
offer or sale is not authorized or to any person to whom it is unlawful to make such 
offer, sale or invitation except under circumstances that will result in compliance 
with any applicable laws or regulations. We satisfy, and each account for which we 
are acting satises, all suitability standards for Shareholders in investments of the 
type subscribed for herein imposed by the jurisdiction of our residence.

I/ We acknowledge that the Company, its afliates and others will rely upon the truth 
and accuracy of the foregoing representations and agreements. "

Our Company, and the Registrar shall not be responsible if the Applications are not 
uploaded by the SCSB or funds are not blocked in the Shareholders' ASBA Accounts 
on or before the Issue Closing Date.

(l) Details of the ASBA Account such as the SCSB account number, name, address 
and branch of the relevant SCSB; 

(m) In case of non-resident Eligible Equity Shareholders making an application with 
an Indian address, details of the NRE/FCNR/NRO account such as the account 
number, name, address and branch of the SCSB with which the account is 
maintained; 

(o) Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in 
the same sequence and order as they appear in the records of the SCSB); and 

(p) All such Eligible Equity Shareholders are deemed to have accepted the 
following: 

(n) Authorisation to the Designated Branch of the SCSB to block an amount 
equivalent to the Application Money in the ASBA Account; 

 I/ We understand and agree that the Rights Entitlement and Rights Equity Shares 
may not be reoffered, resold, pledged or otherwise transferred except in an 
offshore transaction in compliance with Regulation S, or otherwise pursuant to an 
exemption from, or in a transaction not subject to, the registration requirements of 
the US Securities Act. 

Renunciation Period. The Shareholders should have the demat Rights Entitlements 
credited/lying in his/her own demat account prior to the renunciation. The trades 
through On Market Renunciation and Off Market Renunciation will be settled by 
transferring the Rights Entitlements through the depository mechanism. 

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to 
their respective demat accounts by trading/selling them on the secondary market 
platform of the Stock Exchanges through a registered stock-broker in the same 
manner as the existing Equity Shares of our Company.
In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI 
Rights Issue Circulars, the Rights Entitlements credited to the respective demat 
accounts of the Eligible Equity Shareholders shall be admitted for trading on the 
Stock Exchanges under ISIN: INE013820019 subject to requisite approvals. Prior to 
the Issue Opening Date, our Company will obtain the approval from the Stock 
Exchanges for trading of Rights Entitlements. No assurance can be given regarding 
the active or sustained On Market Renunciation or the price at which the Rights 
Entitlements will trade. The details for trading in Rights Entitlements will be as 
specied by the Stock Exchanges from time to time.

Please note that the Rights Entitlements which are neither renounced nor 
subscribed by the Shareholders on or before the Issue Closing Date shall lapse 
and shall be extinguished after the Issue Closing Date.

a)  On Market Renunciation

The Rights Entitlements are tradable in dematerialized form only. The market lot for 
trading of Rights Entitlements is one Rights Entitlements.

The On Market Renunciation shall take place electronically on secondary market 
platform of NSE under automatic order matching mechanism and on 'T+2 rolling 
settlement basis', where 'T' refers to the date of trading. The transactions will be 
settled on trade-for-trade basis. Upon execution of the order, the stock-broker will 
issue a contract note in accordance with the requirements of the Stock Exchange 
and the SEBI.
b) Off Market Renunciation
The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to 
their respective demat accounts by way of an off-market transfer through a 
depository participant. The Rights Entitlements can be transferred in dematerialised 
form only. 
Eligible Equity Shareholders are requested to ensure that renunciation through off-
market transfer is completed in such a manner that the Rights Entitlements are 
credited to the demat accounts of the Renouncees on or prior to the Issue Closing 
Date to enable Renouncees to subscribe to the Equity Shares in the Issue. 

The On Market Renunciation shall take place only during the Renunciation Period for 
On Market Renunciation, i.e., from Tuesday, June 25, 2024 to Wednesday, July 3, 
2024 (both days inclusive).

The Shareholders holding the Rights Entitlements who desire to transfer their Rights 
Entitlements will have to do so through their depository participant by issuing a 
delivery instruction slip quoting the ISIN: INE013820019, the details of the buyer 
and the details of the Rights Entitlements they intend to transfer. The buyer of the 
Rights Entitlements (unless already having given a standing receipt instruction) has 
to issue a receipt instruction slip to their depository participant. The Shareholders 
can transfer Rights Entitlements only to the extent of Rights Entitlements available in 
their demat account. 

The detailed rules for transfer of Rights Entitlements through off-market transfer 
shall be as specied by the NSDL and CDSL from time to time.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY 
SHAREHOLDERS
In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI 
Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity 
Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, 
our Company shall credit the Rights Entitlements to (i) the demat accounts of the 
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and 
(ii) a demat suspense escrow account (namely, “Kshitij Polyline Limited - Suspense 
Escrow Demat Account”) opened by our Company, for the Eligible Equity 
Shareholders which would comprise Rights Entitlements relating to (a) Equity 
Shares held in the account of the IEPF authority; or (b) the demat accounts of the 
Eligible Equity Shareholder which are frozen or suspended for debit or credit or the 
Equity Shares which are lying in the unclaimed suspense account (including those 
pursuant to Regulation 39 of the SEBI Listing Regulations) or details of which are 
unavailable with our Company or with the Registrar on the Record Date; or (c) Equity 
Shares held by Eligible Equity Shareholders holding Equity Shares in physical form 
as on Record Date where details of demat accounts are not provided by Eligible 
Equity Shareholders to our Company or Registrar; or (d) credit of the Rights 
Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares 
currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States. 
Eligible Equity Shareholders are requested to provide relevant details (such as 
copies of self-attested PAN and client master sheet of demat account etc., details/ 
records conrming the legal and benecial ownership of their respective Equity 
Shares) to our Company or the Registrar not later than two Working Days prior to the 
Issue Closing Date, i.e., by Friday, July 5, 2024to enable the credit of their Rights 
Entitlements by way of transfer from the demat suspense escrow account to their 
demat account at least one day before the Issue Closing Date, to enable such 
Eligible Equity Shareholders to make an application in this Issue, and this 
communication shall serve as an intimation to such Eligible Equity Shareholders in 
this regard. Such Eligible Equity Shareholders are also requested to ensure that their 
demat account, details of which have been provided to our Company or the 
Registrar account is active to facilitate the aforementioned transfer.

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND 
WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 
1933, AS AMENDED (THE “SECURITIES ACT”), OR ANY U.S. STATE SECURITIES 
LAWS AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE 
TRANSFERRED WITHIN THE UNITED STATES, EXCEPT IN A TRANSACTION 
EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT. 
THE RIGHTS ENTITLEMENTS AND EQUITY SHARES REFERRED TO IN THE LETTER 
OF OFFER ARE BEING OFFERED IN INDIA, BUT NOT IN THE UNITED STATES. THE 
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO 
CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY 
SHARES OR RIGHTS ENTITLEMENTS FOR SALE IN THE UNITED STATES OR AS A 
SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. 
ACCORDINGLY, LETTER OF OFFER SHOULD NOT BE FORWARDED TO OR 
TRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.

Shareholders may be subject to adverse foreign, state or local tax or legal 
consequences as a result of trading in the Rights Entitlements. Shareholders who 
intend to trade in the Rights Entitlements should consult their tax advisor or stock-
broker regarding any cost, applicable taxes, charges and expenses (including 
brokerage) that may be levied for trading in Rights Entitlements. 

The instructions for transfer of Rights Entitlements can be issued during the working 
hours of the depository participants. 

NO OFFER IN ANY JURISDICTION OUTSIDE INDIA 

The Shareholders holding the Rights Entitlements who desire to sell their Rights 
Entitlements will have to do so through their registered stock-brokers by quoting the 
ISIN: INE013820019 and indicating the details of the Rights Entitlements they intend 
to trade. The Shareholders can place order for sale of Rights Entitlements only to the 
extent of Rights Entitlements available in their demat account.

NO OFFER IN THE UNITED STATES

Payment Schedule of Rights Equity Shares
`6.40 per Rights Equity Share (including premium of `4.40 per Rights Equity 
Share) shall be payable on Application.
Our Company accept no responsibility to bear or pay any cost, applicable taxes, 
charges and expenses (including brokerage), and such costs will be incurred solely 
by the Shareholders.

The last date for submission of the duly lled in the Application Form or a plain paper 
Application is Tuesday, July 9, 2024, i.e., Issue Closing Date. Our Board or any 
committee thereof may extend the said date for such period as it may determine 
from time to time, subject to the Issue Period not exceeding 30 days from the Issue 
Opening Date (inclusive of the Issue Opening Date).

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS 
EQUITY SHARES IS BEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, 
INCLUDING, BUT NOT LIMITED TO AUSTRALIA, BAHRAIN, CANADA, THE 
EUROPEAN ECONOMIC AREA, GHANA, HONG KONG, INDONESIA, JAPAN, KENYA, 
KUWAIT, MALAYSIA, NEW ZEALAND, SULTANATE OF OMAN, PEOPLE'S REPUBLIC 
OF CHINA, QATAR, SINGAPORE, SOUTH AFRICA, SWITZERLAND, THAILAND, THE 
UNITED ARAB EMIRATES, THE UNITED KINGDOM AND THE UNITED STATES. THE 
OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO 
CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY RIGHTS 
EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN ANY JURISDICTION 
OUTSIDE INDIA OR AS A SOLICIATION THEREIN OF AN OFFER TO BUY ANY OF THE 
SAID SECURITIES. ACCORDINGLY, THIS LETTER OF OFFER SHOULD NOT BE 
FORWARDED TO OR TRANSMITTED IN OR INTO ANY OTHER JURISDICTION AT 
ANY TIME.
LAST DATE FOR APPLICATION

If the Application Form is not submitted with an SCSB, uploaded with the Stock 
Exchanges and the Application Money is not blocked with the SCSB on or before the 
Issue Closing Date or such date as may be extended by our Board or any committee 
thereof, the invitation to offer contained in this Letter of offer shall be deemed to have 
been declined and our Board or any committee thereof shall be at liberty to dispose 
of the Equity Shares hereby offered, as set out in “Basis of Allotment” mentioned on 
page 123.

The Investors can visit following links for the below-mentioned purposes:

2. Updating Indian address/ e-mail address/ phone or mobile number in the records 
maintained by the Registrar or our Company https://rights.kntech.com 

This Letter of Offer has not been led with SEBI in terms of SEBI ICDR Regulations as 
the size of issue is not exceeding Rs. 5,000.00 Lakhs, however the nal letter of 
offer will be led with SEBI for dissemination purpose.

ALLOTMENT OF THE RIGHT EQUITY SHARES IN DEMATERALISED FORM:

In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the 
Application Form, the Rights Entitlement Letter and other Issue material will be sent/ 
dispatched only to the Eligible Equity Shareholders who have provided Indian 
address. In case such Eligible Equity Shareholders have provided their valid e-mail 
address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement 
Letter and other Issue material will be sent only to their valid e-mail address and in 
case such Eligible Equity Shareholders have not provided their e-mail address, then 
the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and 
other Issue material will be dispatched, on a reasonable effort basis, to the Indian 
addresses provided by them.

DISCLAIMER CLAUSE OF SEBI

BANKER TO THE ISSUE AND REFUND BANK:- Axis Bank Limited

Investors are advised to contact the Registrar to the Issue or our Company Secretary 
and Compliance Ofcer for any pre- Issue or post-Issue related problems such as 
non-receipt of Abridged Letter of Offer/ Application Form and Rights Entitlement 
Letter/ Letter of Allotment, Split Application Forms, Share Certicate(s) or Refund 
Orders, etc. All grievances relating to the ASBA process may be addressed to the 
Registrar to the Issue, with a copy to the SCSBs, giving full details such as name, 
address of the applicant, ASBA Account number and the Designated Branch of the 
SCSBs, number of Equity Shares applied for, amount blocked, where the Application 
Form and Rights Entitlement Letter or the plain paper application, in case of Eligible 
Equity Shareholder, was submitted by the ASBA Investors through ASBA process. , 
see "Terms of the Issue" beginning on page 106.

1. In accordance with SEBI Rights Issue Circulars, frequently asked questions and 
online/ electronic dedicated investor helpdesk for guidance on the Application 
process and resolution of difculties faced by the Investors will be available on 
the website of the Registrar (https://rights.kntech.com). Further, helpline 
number provided by the Registrar for guidance on the Application process and 
resolution of difculties is +91 - 40 - 6716 2222 / +91 1800 309 4001

MONITORING AGENCY:- Not Applicable 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF 
OFFER/ABRIDGED LETTER OF OFFER. 

The Rights Equity Shares are being offered on a rights basis to existing Eligible 
Public Equity Shareholders in the ratio of 4 Rights Equity Shares for every 5 fully 
paid-up Equity Shares held as on the Record Date. As per ASBA Circular, the 
fractional entitlements are to be ignored. Accordingly, if the shareholding of any of 
the Eligible Equity Shareholders is less than 5 Equity Shares or is not in the multiple 
of 5 Equity Shares, the fractional entitlements of such Eligible Equity Shareholders 
shall be ignored by rounding down of their Rights Entitlements.

(ii)  The Registrar at https://rights.kntech.com; 

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:-

Eligible Equity Shareholders can also obtain the details of their respective Rights 
Entitlements from the website of the Registrar (i.e., Kn Technologies Limited at 
https://rights.kntech.com) by entering their DP ID and Client ID or Folio Number 
(for Eligible Equity Shareholders who hold Equity Shares in physical form as on 
Record Date) and PAN. The link for the same shall also be available on the website of 
our Company (i.e., www.kshitijpolyline.co.in).

3. Submission of self-attested PAN, client master sheet and demat account details 
by non- resident Eligible Equity Shareholders

LISTING 

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON 
THE STOCK EXCHNAGE ONLY IN DEMATERIALIZED MODE:

The existing Equity Shares are listed on the National Stock Exchange of India Limited 
(“NSE” or “Stock Exchange”). Our Company has received 'in-principle' approval 
from NSE for listing the Rights Equity Shares to be allotted pursuant to this Issue vide 
its letter dated April 5, 2024 NSE/LIST/40209. Our Company will also make an 
application to the Stock Exchange(s) to obtain the trading approval for the Rights 
E n t i t l e m e n t s  a s  r e q u i r e d  u n d e r  t h e  S E B I  c i r c u l a r 
(SEBI/HO/CFD/DIL2/CIR/P/2020/13) dated January 22, 2020. For the purpose of 
this Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF NSE
It is to be distinctly understood that the permission given by NSE should not in any 
way be deemed or construed that the letter of offer has been cleared or approved by 
NSE nor does it certify the correctness or completeness of any of the contents of the 
letter of offer. The investors are advised to refer to the letter of offer for the full text of 
the 'Disclaimer Clause of NSE'.

(i)   Our Company at www.kshitijpolyline.co.in; 

(iii) The Stock Exchanges at www.nseindia.com;

Please Note That The Rights Equity Shares Applied For In The Issue Can Be Allotted 
Only In Dematerialized Form And To The Same Depository Account In Which Our 
Equity Shares Are Held By Such Investor On The Record Date. For Details, See 
“Terms Of The Issue- Allotment Advice Or Refund/ Unblocking Of ASBA Accounts” 
On Page 123.

Shareholders can access this Letter of Offer, the Abridged Letter of Offer and the 
Application Form (provided that the Eligible Equity Shareholder is eligible to 
subscribe for the Equity Shares under applicable laws) on the websites of: 

OTHER IMPORTANT LINKS AND HELPLINE:

However, the Eligible Equity Shareholders whose fractional entitlements are being 
ignored, will be given preferential consideration for the Allotment of one additional 
Rights Equity Share if they apply for additional Rights Equity Shares over and above 
their Rights Entitlements, if any, subject to availability of Rights Equity Shares in this 
Issue post allocation towards Rights Entitlements applied for.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders 
who have provided Indian address and who have made a request in this regard. In 
case such Eligible Equity Shareholders have provided their valid e-mail address, the 
Letter of Offer will be sent only to their valid e-mail address and in case such Eligible 
Equity Shareholders have not provided their e-mail address, then the Letter of Offer 
will be dispatched, on a reasonable effort basis, to the Indian addresses provided by 
them.

FRACTIONAL ENTITLEMENTS 

REGISTRAR TO THE ISSUE

KFIN TECHNOLOGIES LIMITED 

Investors Grievance E-mail: einward.ris@kntech.com
Website: www.kntech.com
Email: kpl.rights@kntech.com 

Selenium Tower-B, Plot No. 31-32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Telangana – 500 032.
Tel: +91-40-6716-2222/+91 1800 309 4001;  | Fax No.: +91-40-6716 1563

CIN: L72400TG2017PLC117649
SEBI Registration Number: INR000000221 
Contact Person: M Murali Krishna

The announcement does not constitute an offer of Right Entitlements of Right Equity 
Shares for sale in any Jurisdiction, including the United States and any Rights 
Entitlements and Right Equity Shares described in these announcements may not 
be offered or sold in the United States absent registration under the Securities Act or 
an exemption from registration. There will be no public offering of Right Equity 
Shares in the United States. 

Our Company is proposing subject to market conditions and other considerations, a 
right Issue of its Equity Shares and has in this regard led a Letter of Offer dated June 
18, 2024 with SEBI and Stock Exchange. The LOF is available on the website of SEBI 
at www.sebi.gov.in, the Stock Exchange i.e.  NSE at www.nseindia.com and on the 
website of Registrar i.e www.kntech.com. Investors should note that Investment in 
equity shares involves a degree or risk and for details relating to the same, please 
see the section entitled “Risk Factors” on page 22 of the LOF.

For KSHITIJ POLYLINE LIMITED
SD/-

Mahendra Kumar Jain
Chairman & Executive Director & CFO

DIN: 09765526

Date:- June 21, 2024
Place:- Mumbai

garima advt.


